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Aitkin
County

Board of Gounty Gommissioners
Agenda Request

Requested Meeting Date: September 11,2018

Title of ltem: TtF District Reporrs

2 l"\
Agenda ltem #

REGULAR AGENDA

CONSENT AGENDA

INFORMATION ONLY

ø

ø

Action Requested Direction Requested

Discussion ltem

Hold Public Hearing*

Approve/Deny Motion

Adopt Resolution (attach draft)
*provide copy of hearing notice that was published

Submitted by:
Kirk Peysar

Department:
Auditor

Presenter (Name and Title) Estimated Time Needed:

Summary of lssue:

TIF District reports are attached for your review, 1 is for City of Aitkin, 1 for City of McGregor

Alternatives, Options, Effects on Others/Comments

Recom mended Action/Motion
None. lnformation only.

Financial lmpact:
ls there a cosf assocrafed with this request? Yes No
What is the total cost,
/s fhrs budgeted?

and ?$
Yes Please Explain:

Legally binding agreements must have County Attorney approval prior to submission



CITY OF AITKIN, MINNESOTA

Annual Disclosure of Tax lncrement Districts for the year Ended Decemb et 31",2077

Additional information regarding each district may be obtained from

Kathleen Ryan, Adm¡nistrator

City of Aitkin

109 First Avenue NW

Aitkin MN 56431

Phone: 2!8-927-2527

Name of TIF Distr¡ct ilF2
HRA Plan

TIF 5

River Place

TIF 6

Jesh Housing

TIF 8

Senior Asst Living

TIF 9

Armory
t2,783

84

12,699

L7,t'L
700

July,2000

Dec. 31, 2025

L5,L78

L25

15,053

9,97L

9,674

June, 2003

Dec. 31, 2028

28,829

24

28,805

2r,800

39,077

23,700
july, 2006

Dec.31, 2031

20,356

2,296

18,060

L9,804

22,O05

20,504

June,2Ot7

Dec.3L,2042



City of McGregor

Annual Disclosure of Tax lncrement Districts for the Year Ended December 31-,2OI7

Additional information regarding each district may be obtained from: Deanna Casale, Deputy Clerk
PO Box 100 McGregor, MN 55760
(2L8)768-2717

mcgregor.city@gma il.com

TIF District Name: ïlF District L [TlF ].1

TIF District 2 [Northland
Foundationl

Current net tax capacity 0 L2,764
o inal net tax ca c 0 223
Captured net tax capacity 0 12,541
Prin I and interest ents due durin current r 0 0
ax increment received 0 L7,408

Tax increment 259 2,508
Month and r of first tax increment recei July 1996 July 2008
Date of required decertification r2ß1./2OOs t2/3U2033



I 1 149_201 7_Dist.xlsx Prinled 712512018

McG r - TIF 1 - 2017 Annual Form

Home

The Annual Reporting Form is required for each TIF d¡strict that must report in 2018 for the reporting year 2017 and is due by
August 1, 2018.

Sections of this Annual Reporting Form may be pre-populated with previously reported information. This Annual Reporting Form
is interactive, a line on one worksheet may carry over to another sheet. These cælls are shaded yellow. Some columns
automatically calculate a total. These cells are shaded blue. The information in the shaded cells cannot be changed direcfly but
the information can be changed on the original worksheet.

Please become familiar with the forms and review each line for accuracy

What do the red messaqes in the form indicate?

The red messages in the right margin indicate that data must be entered or corrected before the reporting form can be submitted
once the data has been entered or corrected, the red message will no longer be displayed.

Tab Name Red Messaqes Remainino
Overview 0
District lnfo 0
Debt 0
lnterfund Loans 0
PAYG 0
Proiect Costs 0
Transfers 0
Bev & Exp 0
Balancq Sheet 0
Etc 0
ADS 0

iomments 0
Cut and Paste Errors 0
TOTAL COUNT 0

Have vou reviewed the instructions?

Home Overview lnterfund Loans PA Transfers Rev &

Detailed instructions on how to complete the Annual Reporting Form are ava¡lable by clicking the link below.

CLICK HERE for detailed reportino instructions

lnstructional videos provide additional assistance in completing the Annual Reporting Form the videos.

CLICK HERE to view videos

Have you read the TIF Statements of Position?

The Office of the State Auditor (OSA) prepares Statements of Position to provide an educational resource to local governments,
auditors and the public. Statements of Position are not legal advice and should not be relied upon in lieu of legal advice.

CLICK HERE for a list of all TIF Statements of position

Have vou saved r files?

Use the SAVE AS command and choose the location to save your files on your computer. Otherwise, they will be saved to a
temporary location, making them difficult to locate when you are ready to upload.

Are vour

Home

calculations too slow?



11 149_2017_Dist.xlsx Printed 712512018

lf the calculations are too slow, change the calculation options from automatic to manual. For information regarding how to
change the calculation process, please see the following link to Microsoft.

CLICK HERE for Microsoft Chanoe formula recalcufation. iteration, or precision

"Change when a worksheet or workbook recalculates"

Do vou need additional forms?

A TIF District Annual Reporting Form is required to be submitted for a TIF district beginning with the year the distr¡ct is certified. lf
you have a new TIF district that needs to be reported for 2017 , please email the OSA as soon as possible. For new TIF districts,
you must complete a TIF Plan Collection Form through SAFES (State Auditor's Form Entry System) before a 2017 District Annual
Form can be generated. lf you have a new pooled debt issue to be reported for 2017, please email the OSA.

TIF@osa.state.mn.us

Was this TIF District recentlv decertified?

lf a district has recently been decertified, please print and complete a Confirmation of Decertification Form from our website.
Complete and sign Part A, and send the form to your County Auditor. He or she will verify the information and sign part B. lt is
the authority's responsibility to make sure the OSA receives a fully completed decertification form.

Confirmation of Decertification Form

lf the district is decertified before the maximum duration limit identified in the TIF Act is reached, please submit a copy of the city
council's resolution to decertify the district in addition to the Confirmation of Decertification.

Do vou have additional information to share with our office?

A comment box is available at the end of the reporting form. Please use the comment box as needed to share information that
may be pertinent to the reporting form. lf your comment exceeds the space available on the reporting form, you may email the
OSA to share the information.

TIF@osa.state.mn.us

Home



I 1 149_201 7_Dist.xlsx Ptinted 712512018

McG - TfFI - 2017 Annual

Tax Increment Financi AnnualReportinq Form forthe Year Ended December 31,2017

Form
Home Overview PAYG Costs

1

2
3
4
5

ïlF District Name:
Development Authority:
District Type:
co-t¿ttly Where TIF District is Located:
C_oq¡tV !,{9n!ificg!ion Nqmþ_er, if 9ny,

ls the district used for a Workforce Housing Project?

TIF I
McGreqor
Economic Development
Aitkin

only: (choose "No! Appllcable" for all other districts)
used?

ls this TIF district in a fiscal dispa rities area?

No
No

No
Not Aoolicablef.f y.es, ç1nde¡ what

Orioínal TIF Plan lnformation

7
I

I
10
11

TIF Plan Approval Date:
Certification Request Date:
Certification Date:

4t4t1995
414t1995
4t4t1995

District Duration

m
re

"ye3¡ 9f fl¡.st !:9"c"9ipt oJla¡ i¡grgmgnl (agt.ugl 9j S1.¡licip?_lgq)
Month and 7t1996

12t31t2005R-e,qu ired Decertification Date:

TIF Plan Estimates - Modification 112512000

112512000

14
15
16
17
't8

19
20
21

22
23
24
25
26

28

ESTIMATED TAX INCREMENT REVENUES (from tax increment generated by the district)
Tax increment revenues distributed from !h9 c-o"u¡1!y

lnterest and investment earn
Sales/lease
itr iiöo¡is

Total Estimated Tax lncrement Revenues

ESTIMATED PROJECT/FINANCING COSTS (to be paid or fÌnanced with tax increment)
Project costs

Utilities

above
Administrative costs

Estimated Tax lncrement Costs

Estimated f¡nancing costs
lnterest expense

Total Estimated P¡ojecUFinancing Costs to be Paid From Tax lncrement

$ 13,250
82,250

$ 20,000
$ 23,000
$ 0

$ 0
$ 26.250
$ 164.750

$ 117.500

0
0

2A2.2âO

29
ESTIMATED FINANCING
ïotal amount of bonds to be issued

1t25t2000

$ '145,000

Overview Page 1 of l9



1 1 149_201 7_Dist.xlsx Prinled 7125/2Q18

McG or - TIF 1 - 2017 Annual

District lnformation

Form
Home Overview District lnfo Debt lnterfund Loans PA Costs Transfers Rev Shee

Special Legislation

I Was any special legislation enacted for this district?

A

Year Article

No

Section

Captured Tax Capacitv (Onlv select "Not Applicable" if Decertified or Entirely Tax Exempt) Applicable

2 B c D

1

2

4

5

b

7

I
I

10

J

4
5

o

2017 Amount

Current net tax capacity
Orlginal net tax capacity
Captured net tax capac¡ty (lf negative, show $0)

Fiscal disparity deduction, if appticable (option B)
Captured net tax capacity shared with other taxing jurisdictions
Caplured net tax cap.,acity retained for tax increment financing (/f neggtlve, show $0)

Fiscal Disoarities

+

=

7

I
9

'10
Enter the amount of total increased property taxes to be paid from outside the TIF district from
line 33 of the Department of Revenue's fiscal disparity option A calculation form.

Five-Year Rule

11

12

13

14

15

16

Did one or more of the following actions occur before

lf yes, select "Yes" at the appropriate actions:

Rev_enqes were pa!d t9 a lhi¡d party
Bonds were issued and sold to a third party

Binding contracts with a third party were entered into and the revenues will be spent under the contractual
obligation

4/4t2000 2 Yes

Activity costs were
Expenditures were
subd. 3 (a) (5)

pa id for and revenues are spent to reimburse a for payment of the costsP_?rty
made for housing or public infrastructure purposes as permitted by Minn. stat. g 469.1763,

No
Yes

Yes
No

No

Statutorv Countv Correction of Errorls)

Has the authority resolved with the county auditor any error qualifying under Minn. Stat. S 469.177,
17 sgbg, .!-3-, -qyln-s" lhç v"gel png-e"-q D-9"ç9mÞ9r 

-3-"!,.?9 No

Decertification

District lnfo

17? lfnoe select

Page2of19

18

19

Has this district been decertified?

Actual Decertification Date: 2115t2005

Yes



1 I 149_201 7_D¡st.xlsx

- TIF 1 - 2017 Annual Fo¡m

Since 2010, have you made debt sêrvice paymenls on a TIF bond or non-TlF bond, or are the d¡strict,s ¡nsement
pledged to pay an outstand¡ng bond?

TIF Principal and lnterest

Bonds Rêtirgd
Before 20lo Atl Frio?.Yêars 2017 Amount

ijl ïf ppn*iq:yggfgrhflürFn retund¡ns bonds)
Lgl rjF Ritund¡ä,þer'pe-i*-qä*-"-- ""

Bond

Pnn¡ed 7t25t2019

A c

0
0 0

0
o

Debt
Page 3 of 19



'I 1 149_2017_D¡st.lsx

McGregor - TIF 1 - 2012 Annual Reporting Form

Kev To Droo-Down Menu for "Tvoe"

A - General Obl¡gat¡on TtF Bonds
B - Revenue TIF Bonds
C - OtherTlFDebt
D - Non-TlF Bonds

E

Prinled 712512018

u-Ld
!Êi

-'äáãEO¡o
oÈqÂ

Final
lssueDate Maturity,Date lntêrest Rato Ranoo

Amount
lssue Refunded (if

Amount retunded)

:

Do not consider PAYG and ¡nterfund loans. lf you need to report additional bonds, please contact the OSA.

E F GB
J

1

2

I

4

17

18

19

ot6

ok

%

oh

oÁ

o/"

oÁ

%

%

o/.

016

%

o/5

%

oÁ

%

Debt
Page 4 of 19



'l 
1 149_2017_Dist.xtsx

McGregor - TIF I - 2017 Annual Report¡ng Form

t_:_cl

Pnnied 712512018

Paid in Pr¡or
Years From

Tax
lncremênt

Pa¡d in Pr¡or
Years From

Other
Sources

Pald in 2017
From Tax
lncrement

Paid in 2of7
From Other

Sources Outstand¡no

Dus ¡n 2018
From Tax
lncrement

Pald in Pr¡or
Yeañs From

Tax
lncrement

Pald in Prior
Yearc From

Other
Sources

lnfêaê-sf

Pa¡d ¡n 2017
From Tax
lncrement

Pa¡d ¡n 2017
Frcm Othêr

Sou¡ces

Due in 201E
From Tax
lncrement

Pr¡ncioal

Addit¡ons ¡n
Prior Years

Additions in
2017

M N ) ( s T il

6

7

I

10

11

14

'15

17

18

19

20

Debt
Page 5 of '19



11149 2017_Dist.xlsx

- TIF I - 2017 Annual Form

lnterfund

Does/D¡d this d¡strlct have interfund loans outstand¡ng after 2009?

Did th¡s d¡strict pav interest on interfund loans that were ret¡red before

lnterfund Loans

Due to other TIF districts
Due to non-tax ¡ncrement accounts

Due from other TIF districts
öuö"fiöm"non-iax"ìäöiémänïaccöüniö- "- - *----"

Principal and Interest

lnterfund Loans
Retired

Before 2010

from th¡s
lnterest paymenls pa¡d this d¡stilct

t--l

12t31t2016

0

$ 0

Prior Years 2017 Amount

1A3U2017

$ 0
e 0

$ 0

$ 0

$ 0

$ 0

Rev &lnterfund

Pnnled 712512018

2

A B

3

4 0

0$

5
b

0$

A B c

7

I 0

lnterfund Loans
Page 6of19



11149 2017 Dist.xlsx

McGregor - TIF 1 - 2017 Annual Reporting Form

Key To Drop-Down Menu for,,Tvoe,,

Resolution
Date

F¡nal
Matur¡ty Date

Authorized

Prinled 712512018

A - Receivable: lnterfund Loan to Other Distr¡ct
B - Receivable: lnterfund Loan to Non-Tax lncrementAccount
C - Payable: lnterfund Loan from Other District
D - Payable: lntefund Loan from Non-Tax lncrementAccount

Name of Second Partv (D¡strict or Non-Tex lncrement

District Non-Tax lncrement Account

Account)
-{
îto lnterest Rate Range Amount

lf you need to report addit¡onal interfund loans, please contact the OSA.

A B cI
D E F G

1

3

4

5

6

7

I
I
10

't2

l3

14

15

16

17

18

19

20

o/o

o/o

o/o

o/o

o/o

o/o

o/o

o/o

o/o

o/o

o/o

o/o

o/o

%
o/"

%

o/â

o/o

lnterfund Loans Page 7of19



1 1 149_2017_D¡st.xtsx

McGregor - TIF I - 2017 Annual Reporting Form

lnterest

Paidl
Rec'd ¡n 2017

Printed 7l25l2O1A

Due ¡n 2018

Pr¡nc¡pal
Pr¡or Years

Draw
Amount

2017
Draw Paid/Rec'd in

Pr¡or Years
Pa¡d/Rec'd ¡n

2017

Additions/
Reductions
Pr¡or Years

Addit¡ons/
Reductions

in2017 Outstand¡no

Paid
Rec'd ¡n

Due in 2018 PriorYears
Amount

1

2

3

4

6

7

I
o

;
1'l

12

13

14

15

16

'17

18

19

20

J K LH M N o P o

lnterfund Loans
Page 8of19



EtcRev &PAYGlnfo

1 1 149_2017_D¡st.xlsx

- TIF 1 - 2017 Annual Form

Pay-As-You-Go (PAYG)

Are there any PAYG obliqations for this district?

For the section below, report only the documented pAyG costs to be repaid w¡th tax ¡ncremenl.

Pnûed 712512018

DOCUMENTED PAYG COSTS
Land/bu¡ldlnq acou¡s¡tion
Site ¡ mprovements/preparation cosls
Utilities
Other public improvements
Construclion of affordable housino

9ryt! 9!!y ?!¡J¡"o"ritgq -c-o-"9J1, if tì-o"l -?!feagy !n$-q-d"eg ?bo,y9
Temporary econom¡c development (jobs) [Minn. Stat. S

(d)l

Total documented PAYG costs to be pa¡d with tax
increment

Pr¡ncipal and lnterest

Oulstand¡ng obligation contingeni upon ava¡lable tax increment

Princioal Davments

lnterest payments

I $--- 145^ooo I t$---- l4qoool

12t31t2016 12J31t2017

Prior Yea6 2017 Amount

I $ ?r.6s? I

ß 13r,??ol

TotalAll PAYG
Through 2017

$ 0
$ 145 000

$ 0

$ 0

$ 0
$ 0

l-Y*-l

B

P¡ckels Through
2017

0
$ 145.000
$ 0

$ 0

$ 0

$ 0

PAYG 2
Through 2017

PAYG 3
Through 2017

$ 0ä

m
12

$ 0

$ 0

1

Þ

4

o

ö 0

o

o 0

0

PAYG
Page 9 of 19



I 1 149_201 7_D¡st.xlsx

rnentsl

PAYG 4 Through
2017

PAYG 5
Through 2017

PAYG 7
Through 2017

PAYG 8 Through
2017

PAYG 6
Through 2017

$ 0

PAYG 9
Through 2017

$ 0

PAYG IO
Through 2017

fd-----o I

DOCUMENTED
PAYG COSTS

Ut¡lit¡es
Other Pub

T Jobs B¡ll

TOTAL

Pnnied 712512018

$ 0 IC

F HE
J K

Site ln

Affordebl

2

3

4

7

8

0 0 0

PAYG
Page 10 of 19



I 1 149_2017_Dist.xlsx

McGregor - TIF f - 2017Annual Reporting Form

F¡nal
Nameon DevelopmentAgreement lssue Date Matulty Date.

Pnnled 712512018

13

Pickels 5t27t199s 21112006 $ 14s,000

Documented
Amount

$ 145.000

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

Contract /
lnterest Rate Range Note Amount

5.500 - 5.500 7o

o/o

Yo

o/o

%a

%a

o/n

o/"

o/o

%

BA D F

1

3

4

7

I
I
10

PAYG
Pagellof19



1 1 149_201 7_Dist.xlsx

McGregor - TIF I - 2017 Annual Reporting Form

Princinal
Addit¡ons/
Reductions
Prior Years

Ptinted 712512018

Paid in Prior
Years

$ 72,657

Paid in 2017

$ 0 $ (72,343) $ 0 $ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0 $ 0

Additions/
Reductions

in2017 Outstandino Due ¡n 2018

$ 0

lnterest

Paid in Pr¡or
YeaE Pa¡d in 2017 Due in 20i8

s 132.770

H I J KG L M N o

1

2

3

Þ

7

I
9

'10

3

4

6

7

10

PAYG
Page 12 of 19



I I 149 2017_Dist.xlsx Ptinted 712512018

r - TIF 1 - 2017 Annual

Proiect Costs

Form
Debt lnterfund Loans PAYG Costs Etc ADS

B c

1

c
4
5

6

PROJECT COSTS (OTHER THAN PAYG)

|?n {þgilgit accqigil!9l! 
.

$_¡19..¡ 
m þrwi.m9¡!9lp¡ep9 ¡a1¡o"à costs

$ 0

$0
$o
$ 0

$ 0

$

$ 0

$ 19,443
s 0

$ 0

$ 19,443

$ 0

$ 0

$ 0

$ U

$

$ 0

ù 0

$ 259
s U

Prior Years 20't7 Amount
Total Through

2017

$ 0

$ 0
$ 0

Ð 0

$ 0

$ 0

ù 0

$ 19.702

$ 0

Utilities

uded abovê
Temporary economic development (Jobs)

[Mi¡n St?t. S 4"qe:176! gqbd: 1c (d)]
Authority admin¡strative costs
county ?dnil¡"sjFliy9 coilg

sybÍa$ pfigl y99tq: co91q p9i9" willl pyþ,lig 1gtg9 othgl th,at jal l!9Fm9$

Total Project Costs (Other than PAYG) Paid or F¡nanced with Tax
lncrement and/or TIF Bond Proceeds

PROJECT COSTS (PAYGI

len-Ç4þs¡l9rns"
S¡te costs
Utilities

Construction of affordable housing
Small city authorized costs, if not already included above
Temporary economic development (Jobs) (Minn. Stat. S 469.176, subd. 4c (d)E (201 0))

Total Documented Project Costs (PAYGI to be Pa¡d with Tax
lncrement

10

11

20

$

$ 259 $ 19.702

$ 0

$ 145,000
$ 0

ù 0

$ 0

$

$ 0

TOTAL PROJECT COSTS PAID OR TO BE PAID wlTH TAX INCREMENT
AND/OR TIF BONO PROCEEDS

Amount of any payments included above for activities and improvements
located outside the TIF district and paid for or financed with tax increment
!tgllldi¡s adm¡nistrat¡ve costs $ 19,443 $ 259

$ 145.000

$ 19.702

7
I
o

13

14
15

16

17

Project Costs Page 13 of 19



11149 2017 Dist.xlsx Printed 712512018

r - TIF 1 - 2017 Annual

Transfers

Form
District lnfo PAYG Costs Balance Sheet

1 Are there any transfers of tax increment to or from the TIF district?

District Name Prior Yearc 2017 Amount

No

D

Total Through
2017

A B

2 TRANSFERS IN
Transfers of tax increment from other TIF districts

10

14

fc

18

20

ln

TRANSFERS OUT
of tax increment to other TIF

10

14

15

17

18

19

3

0 0

$ 0
$ 0

$ 0
$ 0

$0
$ 0
$ 0
$ 0

$0
$o
$ 0
$ 0

$ 0
$ 0

$ -0$0
$ 0

$ 0

$ 0
$ 0

0

4

5

6

7

$ 0 $ 0

$ 0

$ 0

$ 0

$0
$ 0

$ 0

$ 0

$ 0

$ 0
$ 0

$ 0

$ 0
$ 0

$ 0
0
0

$ 0

$ 0

$
$ 0

$ 0

3

4

1

2

3

I
I

1'l

12

13

16

5

Transfers

Total Transfers Out

Page 14 of 19



I 1 149_2017_Dist.xlsx Ptinted 712512018

- TIF 1 - 2017 Annual Form

Revenues, Expenditu res, and Ghanqes in Tax lncrement Balance

District Loans Transfers & Etc

REVENUES

A

Prior Years 2017 Amount
Total Through

2017

227,905
$ 2,102
$ 0

ù 0

$ 0

$ 11,739
241.746

$ 19,702

$ 16,617

$ 132.770

$
ü 0

$ 241,746

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0
U

$

$ 0

Lease proceeds

Total

Bond Payments
Princ¡pal

EXPENDITURES

f¡o"¡eg! gosts ("91hï lhal BAYG)
Tax ¡ncrement returned to the county

10

11

16

17

19

20

21

22
23
24
25
26

for PAYG note or contract

$ 19,443

$ 16,617
$ 259
Ð ñ

$ 0

$ 0

$

$0
$ 0

ù n

$ 0

$ 0

$ 0

$ 0

$ n

$ 0

Ð 259

s 0

on all other TIF bonds
lnterest

lnterest on PAYG
lnterest on all other (TlF and Non-TlF) bonds
lnterest on ¡nterfund loans

$ 132,770

$ 0

$ 0

I 241,487

s 259

Ex itures

over under) expend¡tures 259 $ (259)

OTHER SOURCES AND USES
Transfers in

out
rlF B-9¡!9 199¡¡9d (gthe¡ tha¡ r9f9¡Çi¡9 b9nd9)

$ 0

$ 0

Ð 0

$ 0

$ 0

$o
$ 0

$o
$ 0

$ 0

nç{9r9ils TIF bonds issued

Jlf B-gndg refundgd
TIF Bond discount
TIF Bond premium
Sales of property
Other (see inshugtionsr comment required)

Total Other Sourcés and Uses

27 Net change in tax increment balances

28 TaI 
f 
ngrem_enl balance (beginninS 91 loi ! -z:o17)

29 Tax lncrement 12!31!2911.)

JU

B c

I
2

3

4
5

6
7

$ 227.905
2,102$

$ 0

0
$

$ 241.746

0

$ 0

U

$

ù U

$ 0

8
o

$ 0
657

$ 0

12

13

14

15

0ù

$ 0

$ 0

259

1259)

Rev & Exp Page 15 of 19



11149 2017 Dist.xlsx Printed 712512018

Overview lnterfund Loans Transfers Rev &

McG r - TIF 1 - 2017 Annual Re Form

Balance Sheet

Balance

ASSETS
Cash
lnvestments

A

12t31t2016 12t31t2017

Due from other TIF districts
Due from non-tax increment accounts
lnterest receivable
Taxes receivable

10
11

12

13

14

15

16

Other receivables
Property held for resale

Total Assets

LIABILITIES
Due to other TIF districts
Due to non-tal increment accounts
Accounts payable
Unearned revenue

Total Liabilities

Deferred lnflows
Total Liabilities and Deferred lnflows

17

TAX INCREMENT BALANCE
Total Tax lncrement Balance

18 Total Liabilities and Tax lncrement Balance

B

1

2
3
4
5
6
7

I
9

$ 2s9
$ 0

0

$ 0
0

$ 0
i 0

0$
259

$ 0

0

$ 0

0

$ 0

0

$ 0

$ 0
$ 0

$ 0

$ 0
$ 0

$ 0

$ 0

$ 0

$ 0
$ 0

$ 0
$ 0

$ 0

$ 0
$ 0

$ 0

259 $ 0

259 $ 0

Balance Sheet Page 16 of 19
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Home District lnfo Debt lnterfund P Costs Transfers Rev &

McG r - TlFl - 2017 Annual rt¡ Form

Excess lncrement Calculation

Excess ¡ncrement calculation report required?

ll tne total costs autnonzed þy the I lF plan to þe patct or ltnanced wttn tax tncrement Trom tne dtstnct exceed tne totat
tax increment collected from the district by 20 percent or more, the excess increment calculation is not required to be
reported.

Excess increment calculation reporting exemption: Minn. Stat. S 469.176, subd. 2 (g).

Sher

I
I

10

Tax increment district since certification
M above amount 1.2

Total costs authorized by the TIF plan to be paid or financed with tax increment

B?-qed 9l thg.çalculation above, the Excess lncrement Calculation Report IS:

Excess lncrement Calculation Report

Total tax increment generated by the dlstrict since certification
Subtract total tax increment returned to the county
Subtotal A

Total costs authorized by the TIF plan to be paid or financed with tax increment
Subtract authorized costs that have been or will be paid from qgurces other than tax increment
Suoiraci piìncipar anü intäieJt påymbnts oúä attäiiËä yöäi änääo December 31 , 2017
Add transfers of increment made prior to December 31,2017, used to pay for Minn. stat. $
469.1763 deficits
SuOtotal e

$ 241,746
$ 290,09s

$ 282.250

$ 241,746
$ 16,617

$ 225.129

$ 282,250
$ 0

$ 0

$ 0

$ 282,250

13 Excess subtotal B frgm 9gb!ot?lA)

Subtract any of the authorized uses of excess increment listed below:

14
15
16

P¡gpgyme¡! of qny oulgtandl¡g bonds

Qigcfa¡ge of the ptp$ge- gt tg¡ lnc¡erngn! for ary oulsla
Payment in to an escrow account dedicated to the payment of any outstanding bond

17 Excess increment after subtractions of authorized uses* $ ß7.121\

*Excess ¡ncrements after subtractions must be returned to the county for distribution to the city, county, and school
districts in which the TIF district is located within nine months after the end of the year (by September 3O).

1

2

3

4 UIRED

5

6
7

11

12

(57.121\

$ 0

$ 0

$ 0

Erc Page 17 of 19
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McG - TIF I - 2017 Annual n

2017 Annual Disclosure Statemenl

Form
Home lnfo Debt P Costs Transfers B¿

1 Name of Development Authority:

Name of Municipality:

or

McG

r Press 8t15t2j',t8
(Name of the Newspaper) (Date of Publication)

The following information represents the annual disclosure of tax increment districts for the year ended
December 31 ,20'17.

TIF I

C_u¡re¡! net tax capacity

9rrgir"e! ¡"ç1 lax cgpesitv
Captured net tax capacity
plnçlpel gno lp!e-¡9-9! paymegs dge in 2018
Tax increment received in 2O17
Tax increment expended in 2017
Month and y-e,g!:of f rgl tax incremenf tqcSip!

decertification
The total increased property taxes to be paid from outside the district if

12 fiscal di9n".q¡jle.s" oplio¡ n

* The fìscal disparities property tax law provides that the growth in commercial-industrial property tax
values is shared throughout the area. ln a tax increment financing district, this value sharing can either
result in a decrease in tax increment financing district revenue or a tax increase for other properties in
the municipality depending on whether the tax increment financing district contributes its share of the
growth. Amounts displayed here indicate that the district did not contribute its growth in commercial-
industrial property tax values and represent the resulting increase in taxes on other properties in the
City for taxes payable in 2017.

Additional information regarding this district may be obtained from

Deanna Casale
PO Box 100
McGregor
MN

55760
(218) 768-2717
mcqreqor. citv@qmail.com

$ 0

$ 0

$ 0

$ 0

$ 0

$ 259
7/1 996

12131t2005

Enter'none' if no ema¡l address.

13

14

15

16

17

18

19

Name
Address
City:
State:
ZiR Code¡
Phone:

2

3

4
5
t
7

I
o

10

11

$ 0

ADS

Email:
Enter as 6512962551

Page 18 of 19
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McG or - TIF 1 - 2017 Annual

Comments

Form
Home Overview lnfo Debt PAYG Transfers Rev & l¿

1

Comments Page 19 of 19
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Home Overview District lnfo Loans PAYG Rev &

or - TlF2 - 2017 Annual Form
Balance Sheel

Home

The Annual Reporting Form is required for each TIF district that must report in 2018 for the reporting year 2017 and is due by
August 1, 2018.

Sections of this Annual Report¡ng Form may be pre-populated with previously reported information. This Annual Reporting Form
is interactive, a line on one worksheet may carry over to another sheet. These cells are shaded yellow. Some columns
automatically calculate a total. These cells are shaded blue. The information in the shaded cells cannot be changed direcfly but
the information can be changed on the original worksheet.

Please become fâmil¡ar with the forms and review each line for accuracy.

What do the red messaqes in the form indicate?

The red messages in the right margin indicate that data must be entered or corrected before the reporting form can be submitted.
once the data has been entered or corrected, the red message will no longer be displayed.

Tab Name Red Messaqes Remaininq
Overview 0
District lnfo 0
Debt 0
lnterfund Loans 0
PAYG 0
Proiect Costs 0
Transfers 0
Bev & Exp 0
Balance Sheet 0
Etc 0
ADS 0
lomments 0
Cut and Paste Errors 0
TOTAL COUNT 0

Have vou the instructions?

Detailed instruct¡ons on how to complete the Annual Reporting Form are available by clicking the link below

CLICK HERE for detailed reportinq instructions

lnstructional videos provide additional assistance in completing the Annual Reporting Form the videos.

CLICK HERE to view videos

Have vou read the TIF Statements of Position?

The Off¡ce of the State Auditor (OSA) prepares Statements of Position to provide an educational resource to local governments,
auditors and the public. Statements of Position are not legal advice and should not be relied upon in lieu of legal advice.

CLICK HERE for a list of all TIF Statements of Position

Have vou saved files?

Use the SAVE AS command and choose the location to save your files on your computer. Otheruise, they will be saved to a
temporary location, making them difficult to locate when you are ready to upload.

Are vour ca

Home

lculations too slow?



16607_201 7_Dist.xlsx Printed 712512018

lf the calculations are too slow, change the calculation options from automatic to manual. For information regarding how to
change the calculation process, please see the following link to Microsoft.

CLICK HERE for Microsoft Chanqe formula recalculation. ite¡ation, or precision

"Change when a worksheet or workbook recalculates"

Do vou need additional forms?

A TIF District Annual Reporting Form is required to be submitted for a TIF district beginning with the year the district is certified. lf
you have a new TIF district that needs to be reported Íor 2017 , please email the OSA as soon as possible. For new TIF d¡stricts,
you must complete a TIF Plan Collection Form through SAFES (State Auditor's Form Entry System) before a 2017 District Annual
Form can be generated. lf you have a new pooled debt issue to be reported for 2017 , please email the OSA.

TIF@osa.state.mn.us

Was this TIF District rece decertified?

lf a district has recently been decertified, please print and complete a Confirmation of Decertification Form from our website.
Complete and s¡gn Part A, and send the form to your County Auditor. He or she will verify the information and s¡gn Part B. lt is
the authority's responsibility to make sure the OSA receives a fully completed decertification form.

Confirmation of Decertification Form

lf the district is decertified before the maximum duration limit identified in the TIF Act is reached, please submit a copy of the city
council's resolution to decertify the district in addition to the Confirmation of Decertification.

Do vou have additional information to share with our office?

A comment box is available at the end of the reporting form. Please use the comment box as needed to share information that
may be pertinent to the reporting form. lf your comment exceeds the space available on the reporting form, you may email the
OSA to share the information.

ïlF@osa.state.mn.us

Home



16607_2017_Dist.xlsx P¡inled 712512018

r - TlF2 - 2017 Annual

Tax lncrement Financi

Form

ng Annual Reportinq Form forthe Year Ended December 31,2017

lnfo Debt Costs

1

2
3
4
5

TIF District Name:
Development Authority:
Ðistrict Type:
County
c--o-yllv

ls this TIF district in a fisca !dlspa¡itie9 q¡ea?
n?

TIF 2
McGreqor
Housing
Aitkin

Applicable" for all other d

Not Applicable
Not Applicable

No
Not Applicablelf y,e-s-, .1¡nÇe¡ w¡gt gplio

Oriqinal TIF Plan lnformation

6

7
8

I
10
11

TIF Plan Approval Date:
Certification Request Date:
Certification Date:

9t5t2006
6t27t2007
6t27t2007

D¡strict Duration

12 H¡.qnlh an$ "yg¡r 9f fi.¡st rggeip! of !g¡ !¡crement (acluat 9f qlliclpajgg);
13 Requ ired Decertifi cation Date:

7t2008

12t31t2033

TIF Plan Estimates - O riginalPlan 91512006

14

15
16
17
l8

ESTIMATED TAx INCREMENT REVENUES (from tax increment generated by the district)
Tax increment revenues distributed from the county

TIF Credits
Total Estimated Tax lncrement Revenues

ESTIMATED PROJECr/FINANCING cosrs (to be paid or financed with tax increment)
Project costs

9/5/2006

15

$ ¡c{þui!$i¡9 s"cc"! isit19¡
Site impiovemeniélþieþaraiion öösts 

--- - -^-
Utilities

above

Estimaled !3x i¡cremgnt ero¡eçç

27

28

Estimated financing costs
lnterest expense

Total Estimated Costs to be Paid From Tax lncrement

$ 705,250

0
0

19
20
21

22
23
24
25

1't0 000

105 10

0
0

7'15-250

EI
ESTIMATED FINANCING
Total amount of bonds to be issued $

9/5/2006

Overview Page 1 of 19



1 6607_20'l 7_Dist.xlsx Ptinled 712512018

McG r - TlF2 - 2017 Annual

District lnformation

Form
Home District lnfo Debt P Costs Tran Balance Shee

Special

I Was any special legislation enacted for this district?

Year Article

No

Section

Captured Tax (Only select "Not Applicable" if Decertifìed or Enti rely Tax Exempt) l-õã¡jã'iã-l

2 A B c D

1

2

J

4

5

o

7
o

I
10

3

4
5

6

Current net tax capacity
oryllal n"q! !9x çqgagity-
Captured net tax capacity (lf negative, show $0)

Fiscal disparity deduction, if applicablç (option B)
Captured net tax capacity shared with other taxing jurisdictions
c3p"tq¡e$ n9!,ta¡ gep"acity_.,19!g!n9.fl fo1.ta¡ increment financins (!l 19o1tjve, shoy11 !o)

Fiscal Dis

+

=

2017 Amount

$ 12,764
223

12.541

$ 0
$ 0

$ 12.54'l

7

I
9

10
Enter the amount of total increased property taxes to be paid from outside the TIF district from
line 33 of the Department of Reveluglg fsgal disparity option A calculation form.

Five-Year Rule

11

14
15

Did one or more of the following actions occur before

lf yes, select "Yes" at the appropriate actions:

Revenues were paid to a third party
Bonds were issued and sold to a third party

Bind¡ng contracts with a third party were entered into and the revenues will be spent under the côntractual
obligation
Activity çgsj: yefg pgig fql.ang revenue,s are spent to reimburse a party f9¡ ggyme_$.9f lle

No
Yes

Yes
No

16
Expenditures were made for housing or public infrastructure purposes as permitted by Minn. Stat. g 469.1 763,
subd. 3 (a) (5) No

Statutorv Counfu Correction of Errorfsl

6t27t2012

12
13

Has the authority resolved with the county auditor any error qualifoing under Minn. Stat. $ 469.177,
17 subd. 13, during th

Decertification

No

18 Has this district been decertified?

Actual Decertification Date:

District lnfo Page 2 of 19



1 6607_201 7_D¡st.xtsx

- TIF 2 - 2017Annual Re Form

Financinq & Debt

S¡nce 2010, have you made debt serv¡ce payments on a TIF bond or non-TlF bond, or are the district,s ¡ncrement
pledged to pay an outstand¡n9 bond?

(Do not cons¡der You-Go (PAYG) or ¡nteñund loâns I

TIF lnterest

Bonds net¡fod
Beforê 2010 AII PriÒr Y€aß

t-;-l

2017 Amountæ
I a I TIF Bonds lssued (other than refundino bondsìE lirn"nnsinsÞirìi"ii*n$.. ,,,,",",",::, " :.:"..:.,,:,",,:,,", ",",:", :,"...

l3 rtf Fe" rl P¡qs,tpsl pey!ï'çn$ fp.lï'--lgT^lnc-r-€"nç* . . .." .. ,....Lgl lql9-lFgr"p. ?yÍ!9t'!: Fo"rl Fr- hs.9fl'9$.f]lr ,ilg l!"0"1Ì-rJ.r'q-o,.aq"{ . . "

Pîiîted 712512018

c

o 0

0 0 0

Debt
Page 3 of l9



I 6607_201 7_Disl.Ísx

McGregor - TIF 2 - 20lZ Annual Reporting Form

Kev To Droo-Down Menu for "TvDe"

General Obligat¡on TIF Bonds
Revenue TIF Bonds
Other TIF Debt
Non-TlF Bonds

Nams

B

D

Printed 7/25/2018

tÐ tc tÐ r=l
¡-ø4

!cå
€99å
õo¡6
oÊ@ê lssue Datê

Final
Maturity Dato lnterest Rato Range

lssug
Amount

Amount
Refunded (if

retunded,

i

Do not cons¡der PAYG and ¡nterfund loans. lf you need to report add¡t¡onal bonds, please æntact the OSA.

m

þ
F H J

1

2

4

5

6

7

I
9

10

'11

12

15

16

18

19

20

oh

oÁ

oÁ

o/a

olâ

o,/À

%

ok

oÂ

%

%

%

oÀ

otÉ

o/Â

%

Debt
Page 4 of 19



1 6607_20'l 7_D¡st.xtsx

McGregor - TIF2 - 2017Annual Reporting Form

M

Pnnled 7l25l2|'t8

Pa¡d in Prior
Years From

Tax
lncrement

Pa¡d ln Prior
Years From

Otìer
Sources

Pald in 2017
Frcm Tax
lncremênt

Pa¡d ¡n 2017
From Other

Sources Outstand¡no

Due in 2018
From Tax
lncrement

Paíd in 2017
From Other

Sources

Due ¡n 2018
From Tax
lncrement

Addit¡ons ln Additions in
Prior Years 20'17

Pa¡d ¡n Pr¡or Pa¡d ¡n prior
Years From Yea¡s From pa¡d ln 20i?

Tax Oüer FromTax
lncremênt Sources lncrêment

,1

L NK P o R T U

2

4

5

8

I
0

11

4

17

18

'19

20

Debt
Page 5 of 19



1 6607_2017_D¡st.xlsx

- TIF 2 - 2017 Annual

lnterfund Loans

DoesiDid this district have interfund loans

Did this district pay ¡nterest

lnterfund Loans

Due to other TIF districts
Due to non-tax ¡ncrement accounts

Due from non-tax increment accounts

Principal and lnterest

outstanding after 2009?

on ¡nterfund loans thatwere tet¡red before

Form

t---l

lnterfund Loans
Retired

Before 2010

12t31t2016

$ 0

$ 0

$ 0

$ 0

12t31t2017

$

$ 0

$ 0

$ 0

Prior Years 2017 Amount

Pît"çip""9l pey$e"$-s" p3i9 f,gm"fl:]'i.s""d¡stri"cJ " .

lnterest payments pa¡d from this district

Loanslnfo

Prinled 712512018

1

A B

4

5

b
0

0$

I B c

7
8 0

0
0$

lnterfund Loans
Page 6of19



16607 2017_Dist.xlsx

McGregor - TlF2 - 2017 Annual ReportingForm

Key To D for "Type"

Resolution
Date

F¡nal
Matur¡ty Date lnterest Rate Ranqe

Authorized
Amount

Printed 712512018

A - Receivable: lnterfund Loan to Other Dishict
B - Receivable: lnterfund Loan to Non-Tax lncrementAccount
C - Payable: lnterfund Loan from Other D¡strict
D - Payable: lnterfund Loan from Non-Tax lncrementAccount

B

Name of Second (D¡str¡ct or Non-Tax lncrement

D¡strict Non-Tax lncrement Account

Account)
-{
!o

lf you need to report addit¡onal interfund loans, please contact the OSA.

'10

o A D E F G

1

2

3

4

5

b

7

I
o

10

11

1?

'13

14

't5

16

17

18

'19

20

Yo

o/o

o/o

o/n

o/o

o/o

o/"

o/o

o/o

a/"

%
o/o

o/o

o/o

o/a

o/o

o/o

o/o

o/o

o/o

lnterfund Loans
Page 7of19



16607 2017 Dist.xlsx

McGregor - TIF 2 - 2017 Annual Reporting Form

Prior Years
Draw

Amount

2017
Draw

Amount
Pa¡d/Rec'd in
Prior Years

Paid/Rec'd ¡n
20't7

Additions/
Reductions
Prior Years

Additions/
Reductions

in 2017 Due in 2018

Paid/
Rec'd in

Prior Years

lnterest

Paid/
Rec'd ¡n 2017

Ptinted 712512018

Due in 2018

Principal

Outstand¡ng

J K LH M N o o R

1

2

4

6

7

I
9

10

11

12

13

14

15

16

't7

18

20

lnterfund Loans Page 8of19



Etc&Debt

1 6607_20'l 7_Dist.xlsx

McG - TIF 2 - 2017 Annual Form

Pay-As-You-Go (PAYG)

Are there any PAYG obliqations for this dlstrict?

For the section below, report only the documented pAyG costs to be repaid with tax increment.

Total All PAYG
Through 2017

DOCUMENTED PAYG COSTS
Land/bu¡ldinq acouisition

PAYG 3
Through 2017 Through 20lz

PAYG 2

Pïned 7t25t2018

tJt¡l¡ties

Other public ¡mprovements

authorized if nol above
Temporary economic development (jobs) [M¡nn. Stat. S

$ 36'185

$ 50,293
$ 34,617
$ 9.536
$ 0

$ 0

$ 36.'t 85

$ 50.293
s 34.617
$ 9,536

0

$ 0

til
469:12çr 9!1bd: ft (qn
Total documente¿ ÈÀVö òòiG to ¡é òaia witr tat
increment

Principal and lnterest

re] *oJil-s.F-n,-di$ gbltgSlioî 
-cgt'ting-9$ 9p9n.?y-î¡Fb-19 rax lnggnelll .

11 Principal pavments

lntgrest p"l),melì19

12131t2016

$ 130.631

12J31t2017

$ 0

$ 0

$ 0

$ 0

Prior Yeare 2017 Amount

I $ ,o,3rtl

A

Propety

c D

2

5

6

7

I 0 0

1 30.631 o

o

PAYG
Page 9 of 19



I 6607_20 1 7_Dist.xtsx

'rn""i"-l

PAYG 4 Through pAyG 5
2017 Through 2017

PAYG 6
Through 2017

PAYG 7 PAYG 8 Through
Through 2017 2017

Pnnted 712512018

PAYG 9
Through 2017

PAYG IO
Through 2017

DOCUMENTED
PAYG COSTS

Small

Jobs B¡ll

$ 0 ril

F G HE
J K

Other Pub
Affor

2
3

5

6
7

0 o 0

PAYG
Page 10 of 19



16607 2017_D¡st.xlsx

McGregor - TlF2 - 2017Annual ReportingForm

F¡nal
Name on Development Agreement tssue Date [rElg!q_9gÞ

McGregor Propety Development. LLC

13

Pnnled 712512018

21312009 81112016 5.000 - 5.000 %

o/o

o/o

o/o

o/"

o/"

Yo

o/c

o/a

Ya

$ 130,631

Documêntèd
Amount

$ 130.631

$ 0

ù 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

Contract /
lnterest Rate Range Note Amount

B c D E F

1

2

3

5

6

7

I
I
10

PAYG
Pagellofl9



1 6607_201 7_D¡st.xlsx

McGregor - TIF 2 - 2017Annual Reporting Form

Pr¡ncipal
Add¡t¡ons/
Reductions

Pa¡d ¡n 2017 PriorYears

lnterest

Pa¡d in Prior
Years Paid in 2017 Due ¡n 2018

Pnlr'.ed 712512018

Pa¡d in Prior
Years

$ 130,631 $ 0 $ 0 $ 0 $ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ o

$ 20,393 $ 0 $ 0

Additions/
Reductions

in2017 Outstand¡ng Due in 2018

$ 0

H I J K LG IM o

2

3

4

5

6

7

I

1

4

5

o

7

PAYG
Page 12 of 19



16607 2017 D¡st.xlsx Prinled 712512018

- TIF 2 - 2017 Annual

Proiect Costs

Form
Home Overview District lnfo PAYG Costs Etc ADS

PROJECT COSTS (OTHER THAN PAYG)
Land/building acquisit¡on

,9¡tg improy-e_menlg/plepnratiol çg:lg
Utilities

above
Temporary economic development (Jobs)

lMitlt S!q!: S 4"qs:1_76r .qgÞg: lç ß)
Authority administrative costs
cgu4y administrative costs

sqb!,r?ct ptigt y9ef9: 909!9 pgtd- wi!î plaþllg fqFg -olFgI 
tÏì"?n laI |Il9t-e"mgtlJ

Total Project Costs (Other than PAYG) Pa¡d or Financed with Tax
lncrement and/or TIF Bond Proceeds

PROJECT COSTS (PAYG)
Lenglþlr 

i 
I gi$" 

?"c.9.q i:iliot
S¡te costs
Utilities
Other public ¡mprovgmg!'llg
Construction of affordable

$ 9.140 $ 2.508 s 11.64A

$ 0
$ 0

$ 8,615
$ 0

$ 0

$ 0

ù 0

$ 525
$ 0

$ 0

$ 0

$ 0

$
$ 0

$ 0

$ 0

$ 2.508
$ 0

Prior Years 2017 Amount

c
Total Through

2017

$ 0

$ 0
$ 8.615
$ 0

s 0

$

11

$ 36,185
$
$ 34,617
ù 9.536
$ ô

$ 0

B

2

b

7
I
I

s o

$ 3.033
$ 0

0 0

12

13
14

l5
16

17

18

Small city authorized costs, if not already included above
Temporary economic development (Jobs) (Minn. Stat. S 469.176, subd. 4c (d)
(201 0))

Total Documented Project Costs (PAYG) to be paid with Tax
$ 0

$ 130.63119 lncrement

TOTAL PROJECT COSTS PAID OR 10 BE PAID WTH TAX INCREMENT
20 AND/OR TIF BOND PROCEEDS

Amount of any payments included above for act¡vities and improvements
located outside the TIF distr¡ct and paid for or f¡nanced with tax increment

21
i 
nclgd_¡ N ed n! n! -s]I ?!iye costs $ s25 $ 2.508 $ 3.033

Project Costs Page l3 of 19



16607_2017_Dist.xlsx Printed 712512018

r - TIF 2 - 2017 Annual Re Form

Transfers

Home lnterfund Loans PAYG Balance Sheet

1 Are there any transfers of tax increment to or from the TIF district?

A

D¡str¡ct Name

No

c D

Prior Years 2017 Amount
Total Through

2017

B

2 TRANSFERS IN
Transfers of tax increment from other TIF

,|

2

3

4

5

6
7

I
I
10

11

't2

13

14

15

16

17

18

19

20
Total Transfe¡s

TRANSFERS OUT
Transfers of tex TIF distrícts

1

2
3

4
5

6

7

I
I
10

11

12

13

14

15

16

17

18

19

20

0

$ 0

$ 0

$0
$ 0
$ 0

$ 0
$ 0

$
$ 0
$ 0

$ 0

$ 0
$ 0

$ 0
$ 0

$ 0
$ 0
$ 0

$ 0

$ 0
$ 0

$ 0

$
$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0$ 0

3

4

5

Transfers

Total
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I nfo Debt Transfers

- TIF 2 - 2017 Annual

Revenues. Exoen ditures. and Chanqes in Tax lncrement Belance

Form
At

A

Prior Years 2017 Amount

C

Total Through
2017

REVENUES

TIF

from the çgqlly $ 183,833

ù 0

$ 0

$ 0

ö 0

$ 0

$ 183.833

$ 9,140
$ 0

$ 17,408

$ 0

$ 0

$ 0

$
$ U

$ 17,408

$ 2.508
$ 0

$ 20't,241
$ 0

$ 0

$ 0

$ 0

$ 0

$ 201.241

s 11.648
$ 0

Loan/advãnce r,epaymg!'ìtg
Lease proceeds
Rgpqyrlgnts or feturn of iax ilc_remgll! pef

Total Revenues

EXPENDITURES
PpjggJ 99,-s-!9 (olþerlhan PAYG)
Tgx lngrement felqned to the çguîty

Bond Payments
Pr¡nc¡pal

for PAYG note or contract
on all other TIF bonds

Q 0

$ 0
$ 130.631

$ 0

$ 20,393
ù 0

$ 0

s 162.672

$ 38.569

$ U

$ 0

$ 0

Þ 0

$ U

$
$ 0

$ U

$ 0

$ 0

$ 38.569

12

13

14

15

16

17
'18

l9
20

21

22
23
24
25
26

lnterest
lnterest on PAYG
lnterest on all other (TlF and Non-TlF) bonds
lnterest on interfund loans

Revenues over

$ 20.393
$ 0

ù

$ 160,164

il ,t66rl I $ 
---- 14Boo Ires

OTHER SOURCES AND USES
Transfers in

out
$ 0

$ 0

$ 0

$ 0

$ 0

$ 0

$ 0
$ 0

$
$

ù 0

$o
$
ö 0

$ 0

$ 0

ù 0

$

$ 0

$ 0

fgi¡¡¡{1n9 r!F bonds ¡ssued

llI Bo¡dq ¡el,q¡dgd
TIF Bond discount
TIF Bond premium
Sales of property
Other (see instructions, comment required)

Total Other Sources anà Uses

27 Net change in tax ¡ncrement balances

28 f9¡ fn9¡9m9¡l b9l?t99 (b99i|ì,llit9 otlojlzofi)

29 TqI tflcremgg balance (ending 12!31t?917)

m

I $ ,3.66, I

$ 23,669

B

1

2

3

4
5

6
7

I
I

'10

11

$ 130.631

0

$ 0

$ 0

$ 0

$ 2.508

't4.900

Rev & Exp Page 15 of 19
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- TIF 2 - 2017 Annual Re Form

Balance Sheet

Overview District lnfo Debt lnterfund Balance

A B

1

2

3

4
5

6
7

I
I

12t31t2016 12t31t2017
ASSETS
Cash
lnvestments

$ 23.669

s 23 669

$ 38,s6e
$ 0
$ 0

$ 0

$ 0
$ 0
$ 0

$ 0
$ 38 s69

s 38 569

Due from other TIF districts
Due from non-tax increment accounts
lnterest receivable
Taxes receivable

10

11

12
'13

14

15

16

Other receivables
Property held for resale

Total Assets

LIABILITIES
Due to other TIF districts
Due to non-tax increment accounts
Accounts payable
Unearned revenue

Total Liabilitíes

Deferred lnflows
Total Liabilities and Deferred lnflows

17

TAX INCREMENT BALANCE
Total Tax Increment Balance

18 Total Liabilities and Tax lncrement Balance

s 23.669

$ 0

$ 0

$ 0
$ 0

$ 0

$ 0

$ 0
s 23 669

$ 0

$ 0
$ 0

$ 0

$ 0

$ 0

$ 0
$ 0
$ 0
$ 0

$ 0

$ 0

0

$ 0

38.569

Balance Sheet Page 16 of 19
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McG r - TIF 2 - 2017 Annual Re

Excess lncrement Calculation

Form
Home Overview Debi lnterfund Loans PAYG Costs Transfers Rev & Sher

Excess increment calculation report requ¡red?

11 tne total costs autnonzed þy tne I lF plan to be pard or lrnanced wttn tax tncrement lrom tne dtstnct exceed tne totat
tax increment collected from the district by 20 percent or more, the excess increment calculation is not required to be
reported.

Excess ¡ncrement calculation reporting exemption: Minn. Stat. S 469.176, subd. 2 (g).

Tax increment generated by the district since certification
Mulfiply the abovg amount by 1.2

Total costs authorized by the TIF plan to be paid or financed with tax increment

Based on the calcu Excess lncrement Calculation IS:

Excess lncrement Calcu lation Report

Total tax increment generated by the district since certification
Subtract total tax increment returned to the county
Subtotal A

Total costs authorized by the TIF plan to be paid or financed with tax increment
Subtract authorized costs that have been or will be paid from sources other than tax increment
Subtract principal and interest payments due after the year ended December 91, 2017
Add transfers of increment made prior to December 31 , 2017 , used to pay for Minn. Stat. $
469.1763 def¡cits
Subtotal B

13 Excess increment (Subtract subtotal B from subtotal A)

Subtract any of the authorized uses of excess increment listed below:

Prepayment of any outstanding bonds
Discharge of the pledge of tax ¡ncrement for any outstanding bonds
Payment into an escrow account dedicated to the payment of any outstanding bond

$ 201 .241

$ 241,489

$ 715,250

NOT REQUIRED

$ 715.250

11

12

17 Excess increment after subtractions of authorized uses*

*Excess increments after subtractions must be returned to the county for distribution to the city, county, and school
districts in which the TIF district is located within nine months after the end of the year (by September 30).

1

2

.)

4

5

6

7

201,241$
$ 0

8

9

10

14

15

16

Etc Page 17 of 19
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McG or - TIF 2 - 2017 Annual Re Form

2017 Annual Disclosure Statement

Home Overview District lnfo I PAYG ect Costs Transfers Rev &

1 Name of Development Authority:

Name of Municipality:

McGregor

or

Press 8t15t2018
(Name of the Newspaper) (Date of Publication)

The following ínformation represents the annual disclosure of tax increment districts for the year ended
December 31,2017.

'ltF 2

Current net tax capacity
olgitìgl ¡et !15 ggpacity
Captured net tax capacity
P¡l¡gipal a¡d i¡!e-¡,99! pay_me¡1lg

Tax increment received in 2017
Tax increment expended in 2017
Month and ,ye-?1. _o-l fif"gl !95. i4ç¡gment ¡,9"99íp!
Datg of ¡e"gg! red decertification
The total increased property taxes to be paid from outside the district if

12 fi"s,"çe! $i"qp"efit¡gg oplio_n A gpplies.

* The fiscal disparities property tax law provides that the growth in commercial-industrial property tax
values is shared throughout the area. ln a tax increment fìnancing district, this value sharing can either
result in a decrease in tax increment financing district revenue or a tax increase for other properties in
the municipality depending on whether the tax increment financing district contributes its share of the
growth. Amounts displayed here indicate that the district did not contribute its growth in commercial-
industrial property tax values and represent the resulting increase in taxes on other properties in the
City for taxes payable in 2017.

Additional information regarding this district may be obtained from:

due in 2018

Deanna Casale
PO Box 100
McGreqor
MN

55760
Q18\ 768-2717
mcqreqor.citv@qmail.com

$ 12,764

$ 223
$ 12.541
$ 0

$ 17,408
$ 2,508

7t2008
12t31t2033

Enter'none' if no email address.

13
14
15

16

17
18

19

Name:
Address:
City:
State:
Zip C-9de,
Phone:

2

3

4
5
þ
7

I
I
10

11

$ 0

ADS

Email
Enter as 6512962551

Page 18 of 19



16607 _2017 _Dist.xlsx Printed 712512018

- TaF 2 - 2017 Annual Re

Gomments

Form
Home Overview Debt lnterfund Loans PAYG Rev & Bal¿

1

Comments Page 19 of 19


